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�4�23<2�,0-31�32�>2?(<2�2*�.(.2*�>2�*(�)4<2-4(,)14(*)@(,)A4�>2�*(�2,141'B(�C�2*�,-2,)')24<1�2,14A'),1�24<-2�
�%$:�C�$:�:"��2�(4(*)@(�*(�-2*(,)A4�24<-2�2*�.-1,231�>2�=*1?(*)@(,)A4�C�*(3�'291-(3�>2*�?)2423<(-�(�*(-=1�
.*(@1"� �*� '(-,1� =21=-D+),1� 23� 2*� '04>)(*� (04E02� ,14� 23.2,)(*� F4+(3)3� 24� *(3� 2,141'B(3� (<*D4<),(3� C�
1,,)>24<(*23� C� ,1'1� F3<(3� 32� G(4� -2*(,)14(>1� ,14� 1<-(3� -2=)1423� 2,14A'),(3� 24� 2*� .-1,231� >2�
)4<2-4(,)14(*)@(,)A4�2,14A'),("�

�2�03(4�)43<-0'24<13�(4(*B<),13�324,)**13�>2�*(�<21-B(�,*D3),(�>2*�,1'2-,)1�)4<2-4(,)14(*�.(-(�23<(?*2,2-�*(�
,142H)A4�24<-2�2*�'1I)')24<1�>2�?)2423��.2-314(3�C�,(.)<(*23�24�2*�'2-,(>1�)4<2-4(,)14(*�C�2*�,-2,)')24<1�
2,14A'),1"�

�2� 23<0>)(4�*(3�,(03(3�>2�*(�(,2*2-(,)A4� 24�*(�)4<2=-(,)A4�>2�'2-,(>13� 24� 2*�3)=*1�J�J�C�*(3�>)+2-24<23�
-2(,,)1423�E02�.-1>091�23<2�.-1,231��(3B�,1'1�*(3�-(@1423�>2�*(�>23)4<2=-(,)A4�>2�*(�2,141'B(�)4<2-4(,)14(*�
,14�23.2,)(*�'24,)A4�C�(4D*)3)3�>2�*(�,-)3)3�>2*�I2)4<)402I2"��=0(*'24<2��32�(4(*)@(�*(�2I1*0,)A4�>2*�3)3<2'(�
'142<(-)1�)4<2-4(,)14(*�C�2*�>2?(<2�31?-2�*(�,14I2-=24,)(�C�2*�30?>23(--1**1�,14�04(�.2-3.2,<)I(�>2�>13�
3)=*13"��*�.(.2*�>2*��3<(>1�C�*(3�)43<)<0,)1423�2,14A'),(3�.(-(�2H.*),(-�*(�3)<0(,)A4�>2�*13�'2-,(>13��2*�.(.2*�
>2�*(3�2'.-23(3��24<-2�1<-(3�,13(3"�
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2=(*23	�41�2H)3<24�

�324,)(*23	�41,)1423�>2��,141'B(���)3<1-)(�C�
21=-(+B("�

�2,1'24>(?*23	�41,)1423�2*2'24<(*23�>2�'(,-121,141'B(��'),-12,141'B(��)4=*F3�2�)4+1-'D<),(�?D3),(�K031�
>2��),-131+<��++),2	�81->���H,2*�C��1L2-.1)4<M"�
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(�G)3<1-)(�2,14A'),(�902=(�04�.(.2*�2324,)(*�>24<-1�>2*�,('.1�'D3�=242-(*�>2�*(�2,141'B("��1'.(-<2�,14�
*(�2,141'B(�303�.-1?*2'(3��'F<1>13�C�.-21,0.(,)1423��,14�*(�3)4=0*(-)>(>�>2�<-(<(-32�>2�04(�)4I23<)=(,)A4�
(.*),(>(�(*�.(3(>1�)4'2>)(<1��-2,)24<2�1�'D3�*29(41"��)4�-2404,)(-�(�1?92<)I13�=242-(*23�>2�*(��)3<1-)(�,1'1�
23� 2*� .-1.1-,)14(-�(� *13� (*0'413� 04� ,141,)')24<1� ?D3),1� >2� *13� =-(4>23� .-1,2313� >2� ,('?)1� 31,)(*� C�
2,14A'),1"�

�(<2-)(3� I)4,0*(>(3	� �,141'B(� �1*B<),(� C� �(,)24>(� �N?*),(�� �),-12,141'B(�� �(,-12,141'B(�� �,141'B(�
�3.(O1*(�C��04>)(*�


(�0<)*)>(>�24��)3<1-)(��,14A'),(�32�.02>2�24+1,(-�>23>2�04(�<-).*2�I2-<)24<2	�

(M��43<-0'24<(*	�.2-')<2�(-<),0*(-�*(�32,024,)(�'2<1>1*A=),(�>2�*(�<)<0*(,)A4"��43<-0'24<13� �0(4<)<(<)I13�
K�(<2'D<),(3�� �,141'2<-B(�� �14<(?)*)>(>MP��21-B(� �,14A'),(�K�(,-12,141'B(�� �),-12,141'B(�� �,141'B(�
�1*B<),(MP��(-,1��43<)<0,)14(*�C�Q0-B>),1�K�2-2,G1�C��'.-23(M	��)3<1-)(��,14A'),("�

?M��-1+23)14(*	��H.13),)A4�23,-)<(�C�1-(*�>2�(-=0'24<13�24�24<-2I)3<(3�>2�<-(?(91��)4+1-'23�>2�2'.-23(�C�
(4D*)3)3�>2�'2-,(>13"�

,M��0*<0-(*	�.-1.1-,)14(�41,)1423�?D3),(3�>2�2,141'B(�2�G)3<1-)(�.(-(�04�,14<2H<1�2'.-23(-)(*"�
�
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'(,-121,141'B(�� '),-12,141'B(�� )4=*F3� 2� )4+1-'D<),(� ?D3),(� K031� >2� �),-131+<� �++),2	� 81->�� �H,2*� C�
�1L2-.1)4<M"�
�
�
�
�
�



� #�

7080
%�
�!$�����&�
��
%�
��1�$!$�$(�
��
��)������$�!
����&�
��
%�
�$��%��$(�2�
�

7080 0
��)������$�!
�&��!6�&!�%�!2


��,14<)40(,)A4�32�>2<(**(4�*(3�,1'.2<24,)(3�=242-(*23�24�*(3�,0(*23�32�G(-D�G)4,(.)F�>0-(4<2�2*�,0-31	�

(M��1'.2<24,)(3��43<-0'24<(*23�KG2--(')24<(3�.(-(�2*�(.-24>)@(92�C�+1-'(,)A4M	�������������������
��
���������������������C�����
�������������
����"�

?M��1'.2<24,)(3��)3<F'),(3�K-2*(,)14(>(3�,14�*(�I)3)A4�>2�,14904<1�C�*(�,(.(,)>(>�>2�=23<)14(-�*(�<1<(*)>(>�
>2�*(�(,<0(,)A4M	�������������C�������
����������
�����
"�

,M��1'.2<24,)(3��4<2-.2-314(*23�K,(.(,)>(>23�E02�.2-')<24�'(4<242-�04(�-2*(,)A4�31,)(*�,14�*13�>2'D3M	�
�����Q������R����"�
�
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�"��1=4)<)I(3�K�(?2-M	�
(�.2-3.2,<)I(�G)3<A-),(��42,23(-)('24<2�>2�*(-=1�.*(@1�C�>)4D'),(��)4<-1>0,2�(�*13�
23<0>)(4<23�24�*(�=F423)3�C�2I1*0,)A4�>2�*13�=-(4>23�.-1?*2'(3�C�<2'(3�2,14A'),13�>2�(,<0(*)>(>��>(4>1�>2�
23<(�+1-'(�.13)?)*)>(>23�>2�04(�'291-�,1'.-243)A4�>2�2**13�2�)4,-2'24<(4>1�30�,(.(,)>(>�>2�-23.023<(�(�
*(3�,023<)1423�E02�(�*1�*(-=1�>2�30�I)>(�.-1+23)14(*�*23�30-=)-D4"��*�>1')4)1�>2�*(�(3)=4(<0-(�30.142�<('?)F4�
*(�(>E0)3),)A4�>2�0413�,141,)')24<13�?D3),13�31?-2�*(�G)3<1-)(�,14<2'.1-D42(� 24�303�(3.2,<13�,14,-2<13�
31,)1&2,14A'),13"� �1-� *1� <(4<1�� 41� 23� 2*� (.1-<2� >2� *(� G)3<1-)(� 2,14A'),(� -2*2I(4<2� 24� <F-')41� >2�
(,0'0*(,)A4�>2�>(<13�1�,141,)')24<13��3)41�E02�2324,)(*'24<2�>23(--1**(�,(.(,)>(>23�(4(*B<),(3�24�<F-')413�
>2�,(<2=1-B(3�2,14A'),(3"��3<1�2H.*),(�.1-�E0F�*(�G)3<1-)(�2,14A'),(�>2?2�,14+)=0-(-32�>24<-1�>2*�4N,*21�
2324,)(*�>2�*(�2,141'B(�C�.1-�<(4<1��>2*�=-(>1�24��>')4)3<-(,)A4�C��)-2,,)A4�>2�2'.-23(3"�

$"� �-1,2>)'24<(*23��43<-0'24<(*23�K�(?2-�G(,2-M	�
(�G)3<1-)(� 2,14A'),(�.-1.1-,)14(�04(� 1.1-<04)>(>�(*�
23<0>)(4<2�>2�����.(-(�(?1->(-�2*�23<0>)1�>2�3)<0(,)1423�,1'.*29(3�,14�04(�>)'243)A4�<2'.1-(*�C�.*0-(*"�
�>2'D3� 24-)E02,2� (*� (*0'41� ,14� 04(� 32-)2� >2� G(?)*)>(>23�� 'F<1>13� C� +1-'(3� >2� -(@14(')24<1� C�
,1'.2<24,)(3�E02�*2�)4),)(4�24�*(�23.2,)+),)>(>�>2*�,141,)')24<1�G)3<A-),1�&>2*�*(-=1�.*(@1&�C�24�*13�'1>13�>2�
(,,2>2-�(�F*"��1-�292'.*1��*(�)4<-1>0,,)A4�>2�+04>('24<13�>2�-(@14(')24<1�'0*<),(03(*23�E02�*2�(,13<0'?-(�
(�*(3�.2-3.2,<)I(3�,1'.(-(>(3��)4<2--2*(,)14(>(3�C�=*1?(*23"�

!"��,<)<0>)4(*23�K�2-M	��*�23<0>)1�C�,141,)')24<1�>2�*(�G)3<1-)(�2,14A'),(�(.1-<(�04(�(,<)<0>�,-B<),(�(4<2�*13�
(4D*)3)3� <2A-),13� C� >2� *(� (,<0(*)>(>� .-1.1-,)14D4>1*2� 04(� '(C1-� *)?2-<(>� >2� ,-)<2-)1� (*� 23<0>)(4<2�
04)I2-3)<(-)1"� �3<1� I)242� -2+1-@(>1� .1-� 04(� .2-3.2,<)I(� G)3<A-),(� E02� )'.*),(� <1*2-(4,)(�� -23.2<1� (� *13�
>2-2,G13�G0'(413��>)(*F,<),(�24<-2�*1�04)I2-3(*�C�*1�.(-<),0*(-"�
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(3��432O(4@(3��D3),(3�K��M��C�*(3�,1'.2<24,)(3�23.2,B+),(3�2�)43<-0'24<(*23�(>E0)-)>(3�(�<-(IF3�>2�2**(3��
32�2I(*0(-D4�'2>)(4<2�04�2H('24"��0�.04<0(,)A4�(*,(4@(-D�2*�6:S"�
$"�
(3��432O(4@(3��-D,<),(3�C�>2��23(--1**1�K���M�32�2I(*0(-D4�'2>)(4<2�2I(*0(,)A4�,14<)40(�E02�)4,*0)-D�
<(4<1� 2H('24�,1'1�-2(*)@(,)A4�>2�(,<)I)>(>23��C(�32(� 24�=-0.1� 1�>2�+1-'(�)4>)I)>0(*"� �3<(3�(,<)I)>(>23�
,143)3<)-D4�24�*(3�(,<)I)>(>23�>23)=4(>(3�*)?-2'24<2�.1-�,(>(�.-1+231-	�-2(*)@(,)A4�C�2H.13),)A4�>2�<-(?(913�
>2�)4I23<)=(,)A4�C�1�-2(*)@(,)A4�>2�,(313�>2�23<0>)1�.-1.023<13"��0�.04<0(,)A4�(*,(4@(-D�2*�6:S"�
(�41<(�>2�
����32�=0(->(�.(-(�*(�,14I1,(<1-)(�2H<-(1->)4(-)(�>2�Q0*)1�C�41�32�.02>2�-2,0.2-(-�?(91�4)4=N4�,14,2.<1"�
�
��������������J�������������
�
�"��143)3<)-D�24�04�2H('24�31?-2�*(3����>23(--1**(>(3�(�*1�*(-=1�>2*�,0-31"��0�.04<0(,)A4�(*,(4@(-D�2*�6:S"�
�*�1<-1�6:S�,1--23.14>2-D�(�*(�41<(�(*,(4@(>(�24�*(3�����>0-(4<2�*(�,14I1,(<1-)(�1->)4(-)("�
�
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13�(*0'413�>2�*(�����?242+),)(-)13�>2�(*=041�>2�*13�>)3<)4<13�.-1=-('(3�1+),)(*23�>2�'1I)*)>(>�K�A,-(<23&
�-(3'03�� �F42,(�� �<*(4<),03�� �2H),(*)("""M� E02� ,0-324�*(� �3)=4(<0-(�+02-(�>2� 303�,14<-(<13�>2� 23<0>)13��
.1>-D4�-2,0.2-(-��.(-(�30�,(*)+),(,)A4�+)4(*�� 2*�?*1E02�>2� 2I(*0(,)A4�,14<)40(�'2>)(4<2�*(�-2(*)@(,)A4�>2�
.-02?(3�(>),)14(*23�(*�2H('24�23,-)<1"��3<(�3)<0(,)A4�>2?2-D�,1'04),(-32�(*�.-1+231-(>1�>2�*(��3)=4(<0-(�
(4<23�>2*�!��>2�1,<0?-2�>2�$::5"�
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*1?(*)@(,)A4� 2� G)3<1-)("� 
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