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$"#$%3&'236% +7$&"((89*%)&8+'78$(%(%8+$(8$*'%
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,6.6%7="*5%"3;<=%4=%<3%3"#$%3&'23%$(8(8$%?$7#$%(9:)>%??7@")>%

!
!
,6,6%:25A="52="%

*5+;2=6% $(8(8$%?$7#$%(9:)>%??7@")>!

(=%&256% ,$("(+$&%&)%>"?$*8&$&) %

&=*32&3+=%&56% &):$7+$?)*+'%&)%,8('('!#$%!%+7$&"((89*%

?2=36% 8+$(8$*'%

(3&=$52B36% :7',) '7$%('*+7$+$&$%&'(+'7%

>5232#5%4=%&'&52B3"6% % % % % % %
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!
06.6%&=".2#*.#)%%4=%<5"%5;I=&#=5"%

';I=&#=5"%A52+3&#=5"%&23%"==2"3<="%
• %&'())*++()!+(!,(-(,./(/!/&!(-)&0/&)!/&!1(0&)(!(2340*1(5!
• %&'())*++()!+(!,(-(,./(/!/&!3)(6(7()!&0!&82.-*5!
• 9/82.).)!+(!,(-(,./(/!/&!&+(6*)()!-)*:&,3*';!/&'())*++()+*';!<&'3.*0()+*'!
:!++&=()+*'!(!+(!-)>,3.,(5!
• %&'())*++()!+(!,(-(,./(/!/&!.00*=(,.405!
• %&'())*++()!+(!,(-(,./(/!/&!,*120.,()'&!/&!1(0&)(!('&)3.=(5!
!
';I=&#=5"%A52+3&#=5"%*25A="#5%3<="%
• 9/82.).)! +(!,(-(,./(/!/&!,*1-)&0'.40! :! (0>+.'.'!/&! 3&?3*'!/&!,()>,3&)!-&).*/ '3.,*!:!
+.3&)().*!)&/(,3(/*'!&0!.3(+.(0*!
• %&'())*++()!+(!,(-(,./(/!/&!/*,21&03()'&;!.03&)-)&3()!/(3*'!)&+&=(03&'!:!
)&,*<&)!.0!*)1(,.40!-&)3.0&03&!)&+(,.*0(/(!3(03*!,*0!3&1('!,*0!+*'!82&!'&!&'3"!
!(1.+.().#(/*!,*1*!,*0!*3)*'!/&',*0*,./*'5!
• 9/82.).)!+(!,(-(,./(/!/&!2'*!/&!$&))(1.&03('!:!/&!02&=('!3&,0*+*< ('!
(-+.,(/('!(!+(!3)(/2,,.405!
• 9/82.).)!+(!,(-(,./(/!/&!3)(/2,.)!(+!&'-(%*+!3&?3*'!)&/(,3(/*'!&0!.3(+.(0*5!
• 9/82.).)!+(!,(-(,./(/!/&!)&=.'()!3&?3*'!:!3)(/2,,.*0&'5!
• 9/82.).)! +*'! ,*0*,.1.&03*'! -)*!&'.*0(+&'! 6>'.,*'! '*6)&! &+! /&'&1-&%*! /&! +('!
(,3.=./(/&'!+(6*)(+&'!)&+(,.*0(/('!,*0!&+!,(1-*!/&!3)(/2,,.40;! +(!&/.,.40!:!,*))&,,.40!
/&!3&?3*'5!
5!
!
%
06,6%$*52&3.#5%="%3<%*<3%%A52+3&#=5%
!
&(! ('.<0(32)(! /&! '(9%)**+,-! .%+'/(+9&! *! +'9&+9-/! &'! 20(! ('.<0(32)(!
*-3(3.=(!82&!'&!,2)'(!&0!&+!'&<20/*!'&1&'3)&!/&+!,2()3*!,2)'*!/&!0)(/*!:!3.&0&!20!=(+*)!
/&!$!,)"/.3*'5!9+!'&)!20(!('.<0(32)(!,2(3).1&'3)(+!-&)1.3&!-)*!20/.#()!&0!+*'!,*0,&-3*'!
('.1.+(/*'!&0!+(!('.<0(32)(!!"#$%&'(()*"+,+-,+.$/(#)(,+&0+-,+#$,&'(()*"+&0+-,+-0"1',+2!
,2)'(/(! (03&).*)1&03&! :! ($*0/()! &0! +*'! ('-&,3*'! ,*03)('3.=*'! /&+! -()! /&! +&0<2('!
.3(+.(0*1&'-(%*+!(0(+.#(/*'!&0!3*/('!+('!('.<0(32)('!/&!+&0<2(!(-+.,(/*'!(!+(!3)(/2,,.40!
/&!+(!&.3&)(32)(!.3(+.(0(5%
!
2&!&01(),(!&0!&+!>16.3*!/&+!14/2+*!3!4')(/2,,.405;!/&/.,(/*!/&!!*)1(!&'-&, !.,(!(!+(!
3)(/2,,.405!%.,$*!14/2+*!,*1-)&0/&6!!"#$%&'(()*"+,+-,+.$/(#)(,+&0+-,+#$,&'(()*"+&0+-,+
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! 3!

-0"1',+23+4$,&'(()*"+05.0(),-)6,&,+2+7!83+4$,&'(()*"+05.0(),-)6,&,+2+7!!83+4$,&'(()*"+
&0+5%9#:,$0+;+./1)",5+<0=+23+4>(")(,5+&0+#$,&'(()*"+)"?0$5,+2+:+ $/(#)(,5!+
!
!
!
0606%7=.5+=%43.#5%="%5%.5%5.#+#=%&5"%*2==#5"%2=J'=2#45"%
2&) (!(,*0'&7(6+&!82&!&+!(+210*!&'32=.&)(!&0!-*'&'.40!/&!+*'!,*0*,.1.&03*'!+.0<7 '3.,*'!
/&! +('! ('.<0(32)('! /&! &.-0)9! *! +8! +'9&+9-/;! ! &.-0)9! *! 8! +'9&+9-/! *!
&.-0)9!*!+8!+'9&+9-/!
!
%
!
!
!
!
/6.%(5+*=&=%.#3"%4=%<3%+#&'<3.#)%%J'=%"=%4="3225<<3%%=%%<3%3"#$%3&'23%
"5!2&)!,(-(#!/&!/&'())*++()!)(#*0(1.&03*'!,) 3.,*'5!
#5!2&)!,(-(#!/&!3*1()!/&,.'.*0&'5!
$5!2&)!,(-(#!/&!(-)&0/&)!,*0!(23*0*1 (5!
35!2&)!,(-(#!/&!3)(6(7()!&0!&82.-*5!
95!2(6&)!)&,*0*,&)!+(!/.=&)'./(/!:!12+3.,2+32)(+./(/5!
:5!(&=.'()!,*0!).<*)!:!,*03)*+();!&=(+2()!:!<()(03.#()!+(!,(+./(/5!
!
!
/6,6%(5+*=&=%.#3"%4=<%?)4'<5%J'=%"=%4="3225<<3%%=%%<3%3"#$%3&'23%

)"*=.BA#.3"%
")5().-)",$05+
"5!2&)!,(-(#!/&!(0(+.#()!:!'.03&3.#()!3*/*!3.-*!/&!3&?3*'!:!/.',2)'*'!&0!.3(+.(0*!
#5!%*1.0()!3",0.,('!/&!3)(/2,,.40!('.'3./(5!
$5!2&)!,(-(#!/&!/*1.0()!+('!$&))(1.&03('!6>'.,('!/&!+(!3)(/2,,.405!
35!2&)!,(-(#!/&!<&'3.*0()!+(!.0!*)1(,.405!
!
 $%905)%",-05+
"5!9/*-3()!20!,*1-)*1.'*!"3.,*!&0!&+!&7&),.,.*!/&!+(!-)*!&'.40!/&!3)(/2,3*)5!
!
#(,&>$)(,5+
"5! %&'())*++()! +(! ,*0,.&0,.(! (23*,) 3.,(! -()(! &=(+2()! :! *-3.1.#()! &+! -)*,&'*! /&!
(-)&0/.#(7&5!
#5!%&'())*++()!+(!,(-(,./(/!/&!*)<(0.#(,.40!:!-+(0.!.,(,.405!
$5!')(6(7()!&0!20!&82.-*!/&!!*)1(!,**-&)(3.=(!:!)&'-*0'(6+&;!)&'-&3(0/*!+(!/.=&)'./(/!:!
62',(0/*!&+!&03&0/.1.&03*!-()(!+(!,*0'&,2,.40!/&!*67&3.=*'5!
35! 96*)/()! &+! ,*0*,.1.&03*! /&! 20(! 1(0&)(! (,3.=(;! 1*'3)(0/*! .0.,.(3.=(;! &'- ).32!
&1-)&0/&/*)!:!,)&(3.=./(/5!
!
!
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! 9!

/606%(5+*=&=%.#3"%*32&#.'<32="%4=%<3%3"#$%3&'23!
"5! ;(1.+.().#()'&! ,*0! +*'! -).0,.-(+&'! -)*6+&1('! 82&! -+(03&(! +(! 3)(/2,,.40! /&! 3&?3*'!
,*0'./&)(/*'!+.3&)().*'!(!!.0!/&!'&)!,(-(#!/&!)&!+&?.*0()!&0!3*)0*!(!&++*'5!!
#5! ;(1.+.().#()'&! ,*0! +*'! -).0,.-(+&'! -)*6+&1('! 82&! -+(03&(! +(! 3)(/2,,.40! /&! 3&?3*'!
-&).*/ '3.,*'5!
$5! 90(+.#()! !20,.*0&'! 3&?32(+&';! (<&03&'! :! !(,3*)&'! )&+&=(03&'! &0! &+! -)*,&'*! /&!
3)(/2,,.40!*!.03&)-)&3(,.405!
35!/)<(0.#()!&+!3)(6(7*!:!/.'&%();!<&'3.*0()!:!,**)/.0()!-)*:&,3*'!/&!3)(/2,,.405!
95!**0*,&)!:!'(6&)!(-+.,()!+*'!('-&,3*'!&,*041.,*';!-)*!&'.*0(+&'!:!/&+!1&),(/*!/&!+(!
3)(/2,,.40!+.3&)().(!&0!&+!120/*!<+*6(+!
!
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! :!

!
!
!
!
!

"5 90>+.'.'!:!3)(/2,,.40!/&!3&?3*'!+.3&)().*'!:!-&).*/ '3.,*'!/&+!.3(+.(0*!(+!&'-(%*+5!!
#5 **0*,.1.&03*!/&+!1&),(/*!/&!+(!3)(/2,,.40!+.3&)().(!&0!&+!120/*!<+*6(+5!
$5 -*,.*0&'!6>'.,('!'*6)&!)&=.'.40;!&/.,.40!:!1(82&3(,.40!/&!3&?3*'!-()(!+(!

.0/2'3).(!&/.3*).(+5!!
35 +03)*/2,,.40!(!+(!-)>,3.,(!-)*!&'.*0(+5!

!
95 .-)-*+9%/2!'.<='+*/251!
!
"5!&(!3)(/2,,.40!+.3&)().(!:!1&),(/*!&/.3*).(+!
! #5"5!')(/2,,.40!:!1&),(/*!,*03&1-*)>0&*!
! #5#5!')(/2,,.40;!+&0<2(7&;!./&*+*< (!:!,2+32)(!
!
#5!!&(!/*,21&03(,.40!-()(!+(!3)(/2,,.40!&/.3*).(+!

#5"5!*2&'3.*0&'!1&3*/*+4<.,('!
! #5$5!2&+&,,.40!:!&=(+2(,.40!/&!)&,2)'*'!>&6!

! #535!+/&03.!.,(,.40!:!)&'*+2,.40!/&!-)*6+&1('!/*,21&03(+&'!
%
$5!!'",0.,('!:!-)*,&/.1.&03*'!/&!+(!3)(/2,,.40!
! $5"5!?()3.,2+()./(/&'!/&!+(!-)>,3.,(!/&!+(!3)(/2,,.40!&0!+(!.0/2'3).(!&/.3*).(+!
! $5#5!&(!)&,&-,.40!/&+!3&?3*!:!+(!-+(0.!.,(,.40!/&+!3)(6(7*!

$5$5!&(!)&=.'.40!/&+!3&?3*;!&/.,.40!:!1(82&3(,.40!/&!3&?3*'5!
!!

35!+03)*/2,,.40!(!+(!-)>,3.,(!-)*!&'.*0(+5!*41*!/&3&,3()!:!)&'*+=&)!-)*6+&1('5!.0,()<*'!
/&!3)(/2,,.40!/&!=().*'!(23*)&'!.3(+.(0*'!-*)!/&3&)1.0()5!

!
!

!
!
!
!
!
!
.6%(<3"="%<%"=+#%32#5"%4#2#$#45"%*52%=<%*25A="526%.?-+.,(,.40!'.'3&1>3.,(!-*)!-()3&!/&+!
-)*!&'*)! /&! +('! ,2&'3.*0&'! 6>'.,('! /&! +(% /.',.-+.0(5! .'3('! '&'.*0&'! -*/)>0! )&82&).)! +(!
+&,32)(! -)&=.(! -*)! -()3&! /&+! (+210*! /&! 20(! '&).&! /&! +&,32)(';! +*! ,2(+! +&! -&)1.3.)>!
-()3.,.-()!/&!!*)1(!(,3.=(!:!)&!+&?.=(5!!
,6% ="#5%="%4=%*22.&#.3"%4#2#$#43"%*52% =<% *25A="526%?)>,3.,('! /&! 3)(/2,,.40! &0! ,+('&!
/*0/&! +*'! (+210*'! 3*1()>0! +(! .0.,.(3.=(! &0! &+! -)*,&'*! /&! (-)&0/.#(7&;! (-+.,(0/*! (! +(!
-)>,3.,(! +*'! ,*0*,.1.&03*'! (/82.)./*'5! 2&! )&(+.#()>0! /.=&)'*'! &0,()<*'! /&! 3)(/2,,.40!
/&'())*++(0/*! 3*/('! +('! !('&'! /&+! -)*,&'*;! /&'/&! +(! 3)(/2,,.40! (! +(! )&=.'.40! /&+! 3&?3*;!
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! @!

&/.,.40!:!1(82&3(,.405!%
!
06%+'&52B3"%="*=.#3<#7343"%.03)&=.'3(!.0/.=./2(+!*!&0!<)2-*!-()(!<2.()!(!+*'!&'32/.(03&'!
&0!&+!-)*,&'*!/&!(-)&0/.#(7&!(2340*1*5!
!
/6%+23;3I5%3'&)%5+5%4=<%3<'+%56%.03)&<(!/&!+*'!&0,()<*'!/&!3)(/2,,.40!&0!+(!!&,$(!
.0/.,(/(!:!)&(+.#(,.40!/&!20!3)(6(7*!-&)'*0(+!'*6)&!+(!3)(/2,,.40!&/.3*).(+5!
!
&(!-+(3(!*)1(!A&9*BA/9(%!/&+!92+(!=.)32(+!'&)>!.0'3)21&03(+!.0/.'-&0'(6+&!-()(!&+!
62&0!$(,&)!/&!+(!1(3&).(5!
!
!
!
!
!
!
!
!
!
!
!
!
!
!
!
!
!
!
!



!
!

!"#$%&'()*+)%
%

! C!

!
!
!
!
!
 #"&=+3%4=%==3<'3.#)%%.5%&#%'36%
!

"5 &*'! (+210*'! 3&0/)>0! 82&! &03)&<()! +(! 3)(/2,,.40! /&! 20! 0D1&)*! /&! 3&?3*'! (! +*!
+()<*! /&+! ,2)'*;! /&6.&0/*! &03)&<()! 20! /*''.&)! E?*)3!*+.*F! ,*0! 3&?3*'! -()(+&+*';!
+(6*)!/&!/*,21&03(,.40;!:!,*1&03().*!/&3(++(/*!/&!+('!!('&'!/&!+(!3)(/2,,.40!/&!
+*'!1.'1*'5!.+!'.'3&1(!/&!&=(+2(,.40!'&)>;!-*)! 3(03*;!,*03.02*;! !*)1(3.=*5!&*'!
,).3&).*'!/&! &=(+2(,.40! '&)>0! +*'!-)*-.*'!/&!20(! &=(+2(,.40! ,*03.02(!/&! !*)1(!
82&! <()(03.,&0! &+! 62&0! $(,&)! /.().*! /&! +(!1(3&).(! :! +*'! -)*<)&'*'! /&+! (+210*;!
-*3&0,.(0/*!(' !&+!1"3*/*!/&!(23*(-)&0/.#(7&;!<2.(/*!-*)!&+!-)*!&'*)5!!

!
#5 &*'!(+210*'! 3&0/)>0!82&! )&'-&3()! 3*/*'! +*'!-+(#*'!/&!&03)&<(!/&! 3)(6(7*'!-()(!

82&!'&!=(:(0!$(6.32(0/*!(!+(!).<2)*'./(/!:!(+!&',)D-2+*!82&!)&82.&)&!+(!+(6*)!/&+!
3)(/2,3*)!-)*!&'.*0(+5!

!
!

&*'!,*1-*0&03&'!/&!+(!,(+.!.,(,.40!!.0(+!'&)>0!+*'!'.<2.&03&'!-*)!*)/&0!/&!-).*)./(/6!
!

• 9GH!*(+.!.,(,.40!/&!3*/*'!+*'!&0,()<*'!/&!3)(/2,,.405!
• $9H! 8(+*)(,.40! /&+! 3)(6(7*! -&)'*0(+! &03)&<(/*! )&!&)&03&! (! +('! +&,32)('!

23.+.#(/('!&0!,+('&5!
• "9H!?*)3!*+.*!!

!
!
 #"&=+3%4=%==3<'3.#)%%=%%*2'=;3%C%#.36%
%

1 3GH!.?(1&0!&',).3*!/&+!3&1().*!
1 #GH!?*)3!*+.*!
1 3GH!')(/2,,.40!/&!3&?3*'!+.3&)().*'!

!
I&*'!(+210*'!82&!$(:(0!'2-&)(/*!+(!('.<0(32)(!-*)!&+!'.'3&1(!/&!&=(+2(,.40!,*03.02(!:!
/&'&&0! '26.)! 0*3(;! '&! -*/)>0! -)&'&03()! (! +(! -)2&6(! D0.,(;! )&020,.(0/*! (03&'! (! +(!
,(+.!.,(,.40!*63&0./(!:!,*120.,>0/*+*;!(+!1&0*';!,*0!/.&#!/ ('!/&!(03&+(,.405!
I&*'! (+210*'! 82&! -*)! 1*=.+./(/! .)('12'! '&! &0,2&03)&0! !2&)(! :! /&'&&0! ,2)'()! &'3(!
('.<0(32)(!'&!/&6&)J0!-*0&)!&0!,*03(,3*!,*0!+(!-)*!&'*)(!,*0!(03&+(,.40;!(!-).0,.-.*'!/&+!
1&'!/&!'&-3.&16)&5!
!
&.0K! /&! +(! 0*)1(3.=(! /&! &=(+2(,.406!
$33-6LLMMM52-*5&'L-*)3(+L.1-&LM&6L,*03&0./*L3CG$:,G31&,661""&$1C6$/1
$!&9(N:!3(CCO,$(00&+P,"!$:#3/1#!3@1""/&16GCC1$!&9(N:!3(CC!
-*3(!.1-*)3(03&6!
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! N!

2&<D0!+(!0*)1(3.=(!=.<&03&;!&+!*<3$#5!:!&+!2'*!.0/&6./*!/&!+('!!2&03&'!/&!.0!*)1(,.40!
'&)>! -&0(+.#(/*! ,*0! &+! "'"*=%"5% =%% <3% 3"#$%3&'23;! '.0! -&)72.,.*! /&! 82&! -2&/(0!
&1-)&0/&)'&!*3)('!'(0,.*0&'!(/1.0.'3)(3.=('!,*03)(!+*'!.0!)(,3*)&'5!
!
!
!
!

9&A9&9%.Q/! <9R/(%/</;! '5! E#GG"F5! S')(/2,,.40! &! .03&)!&)&0,.('!
,*120.,(3.=('T5!.0!%0$$&"0'5!+8*+5!$;!--5!$N19C5!
9&A9&9%.Q/!<9R/(%/</;!'5!E#GG3F5!S2.1.+().3:!(0/!%.!!&)&0,&!.0!&.3&)():!
')(0'+(3.*0T5! .0! 23&!(0*! 9(%)+-+! U! (*6&)3! V/%02/-! E&/'!F+ ')$)-,$)#;+ ,"&+
")990$0"(0+ )"+ 4$,"5-,#)%"!+ -&M! R*)K! U! (.1.0.6! -./(! +0'3.323&! !)*1! A.6+.,(+!
2,$*+()',$.-!U!02()(+/.;!--5!33N13:#5!
9(%)+-+;! 25! E#GG"F5! S<&3>!*)(! :! ,2+32)(! &0! +(! 3)(/2,,.40T;! &0! 4%"%5!+ (0?)5#,+
0-0(#$*")(,+ &0+ 05#'&)%5+ 9)-%-*1)(%5!+ 8*+5! + +85!
$33-6LLMMM5215&'L3*0*'/.<.3(+L#0213L&'32/.*'!L1&3(!*)(,2+32)(5$31!
9&89(.W!(5;!E&/F5!#GG#;!2,$#%1$,9),5+&0+-,+#$,&'(()*"!+"0-+.%5#*05#$'(#'$,-)5$%+
,-+$'-#)('-#'$,-)5$%5+2(+(1(0,(6!./.,.*0&'!9+1()5!
A/)(%+.)!?5;!6"NN#;!+05+$,1-05+&0+--,$#!+.0",50+0#+5#$'(#'$0+&'+(/,$.+-)##>$,)$0+6!
X/.3.*0'!/2!2&2.+!6!?() ';!"NN#;!E')(/2,,.40!/&!'$*1('!B(2!F;!+,5+$01-,5+&0-+,$#0!+
.>"05)5+;+05#$'(#'$,+&0-+(,$.%+-)#0$,$)%;!"NN9!6!A(),&+*0(!6!!90(<)(1(5!!
*929-/89! ?56! "NNN;! +,+ (>.'=-)0'0+ $%"&),-0+ &05+ -0##$05;! X/.3.*0'! /2! 2&2.+!6!
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